TESARO and AnaptysBio Expand lmmuno-Oncology Collaboration to Include Novel Bispecific Antibody
Candidate

December 2, 2014 4:36 PM ET

» Candidate Wil Target Two Undisclosed Immune Checkpoints

o Anti-TIM-3 Antibody Data to be Presented Today at the AACR
Conilerence in Orlando

WALTHAM, M4, angl SAN DIEGO, CA - TESARO, Inc. (NASDAQ: TSRQ), an encelegy-fecused
[biepharmaceutical campainy, and AnaptysBie, nc., a privately-held therapeutic antibedy companyp
today announced an expansion of their immuneo-enceology collaberation and exclusive license
agreement to include development of a navell bispecific antilbedy candidate designed to target tywo:
undisclesed immune checkpeints.

|AnaptysBie and TESARQ first initiated their collaberation in March of 2014, and have together facuged
:an the development of manespecific antibedy drug candidates targeting TIM-3, LAG-3 and PD-brarid
idual reactive antibedy drug candidates targeting PD-1/TIW-3 and PD-1/LAG-3. Since the beginding of
ithis partnership, Investigational New Drug (IND) enalbling preclinicall studies eff TSR-Q42 (ainti-Rb: |
{antibody candidate) have beem initiated, and additional clinical candidates have beem identifieds
including lead candidates targeting TIM-3 and LAG-3.

“Through eur collaberation with AnaptysBio, we are empleying a variety of appreaches, includinot
‘menespecific, bispecific and dual specific antibedies, to address seme of the mest validated aneh
Ipremising immune checkpeint targets,” said Mary Lynne Hedley, Ph.D., president and COO of TESARO.
“We are committed to advancing the science of immune-encelegy in arder te patentially transfowa the
icare af patients with cancer. Our team looks forward te centinued collaberation with AnaptysBicom
ithese programs and te the presentatiam off daita desenilting awr anti-TIM-3 antibedy candidate atHiae:
AACR canflerenmce: |aiiesr tadyy im Oniasdin™”

i“AnaptysBio continues to focus on the development of therapeutic antibodies for unmet medicdlamegds
jiin immuneo-oncolagy, inflammation and fibrosis. Qur strategic advantage is the albility to rapidly:
discover and develop therapeutic antibedies against emengjng hiclegicall targets using the natuat
isematic hypermutation mechanisin enceoded within the human immMune system,” said Hamza Sariay
president and CEQ of AnaptysBie. “We are pleased to @gpand ecur cellalberatienm with TESARQ, gnddook
forward to advancing multiple immune-ancelegy, antibedies: inte the: climic.”

iUnder the terms of this expansion, TESARQ will pay AnaptysBie am undisclosed upfrant fee amdiwilk
‘provide funding for all cests incurred by AnaptysBie related te the develepment of a clinical antibody
rcandidate. For each program within the collaboration, AnaptysBio is eligible to receive milestone:
payments if certain research and develepment events are achieved and additional payments fom
achievement of certaim U.S. and @«U.S. regulatory sulbmissians and approvals im multiple indications.
AnaptysBio will also be eligible to receive rayalties related ta warldwide net sales of praducts
jdeveleped under the ceollaberation, and may earn certain commerciall milestene payments if speeified
llevels of amnual worldwide net sales are attained. AnaptysBie and TESARQ will together campléte
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AACR Poster Presentation Details

AACR Conferences: Tumar lImmunelegy and Inmmunatherapy: A New Chapter (Qrlanda)
Tuesday, December 2, 2014, 1:15 PM to 3:30 PM, Poster Session A

Abstract title: Identification and characterizatiam aff a gatent anti-hwmam TIV-3 antagamnist

This poster will be availatble fallowing its presemtation at:
http://www. tesarobio.com/documents/AACRDec20Q14. pdf

iTo the extent that statements contained iin this press release are not descriptions of histarical factsregarding TESARQH#hey
‘are forward-looking statements reflecting the current heliefsrand’ expectations of mamagement made pursuant te thersafe
‘harbor provisians of thes Privater Securitiass Liitigatiom Raftrmm Aetr of U986, \Wards suchhass” nmayy, ™ ‘will)” ™ exgeet; " “antieipate,”
“estimate,” “intend,” and similar expressions (as well as other words or expressions referencing future events, conditions or
icireumstances) ane intanded' to identify farwardrloeking statements: Examples of forward looking statements contained in
[thisr prasssreleasesincludes, ameng otihers;, stalamants ragarding euir expectations regarding the timing of beth the selection
‘of elinicall candidaites: ffem tier pregrams and' the commencement of clinical testing, our development plans for any ahtibedy
itherapeutic candidates individually,andfimcamiinatiom qtiter preducts and! preduct candidatess, and' eur ability te forhu
ipartnersiipsyin thies féitewres im suppostroffour-ovarall encology strategy: Forward-looking statements in this release ipuotve
sulistantial riskssamdsuncestaintiessthaiconldzcansesonr-raseanchh and' pre-clinical’ development programs, clinical
idevelopment programs, future results, performance or achiewements o dliffer significantly fram these expressed ordmptied
by thve forward-looking statements. Such risks and' uncertaintiass inetiicies, ameng others, the uncertainties intterent in- tha
jresearch and development of thetapeutic emtiberies, including the selection, pre-clinical testing and manufacturing-ef
lantibodies, initiatiam of future clinical trialss, availakility, of ‘datzs franm angeing clinical trialss. expectations far regulatony,
lapprovals, and ether matters that could affect the availability, ar commareiall petential of our drug candidates: TESARS;
undertakes ne ebligation to update or nevise any forward-leeking statements. For afurther slescription of the risks and:
iuncertainties that could cause actual results to diffés- ffem these expressad im these forward-looking statements, as-welt as
irisksirelatinggtestheshusiness o thewE Company,in ggneral’ seesl EBARDSsARNEakRepostromHarm 10 K far ther yaar @nded
December 31, 2013, and Quarterly Repert on Form 10-Q for the guarter ended September 30, 2014.
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